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f^rf 4s)Hy 
(3nfer^3if famn) 

(1R71THR) 

15TOS^ 2001 

“9.85 Ufayrd ft W«, 2015“^f^(^:f^l^)%f^^Dft 

T^.Tf. 4(7)AP!F^.T^rjT3rrr./2001.— ’’E^T 'fR c 5R Qd^sINi 4,000 SRfi? (stfftSc-T) ~$\ 
i^T TT^T it feKf "9.85 SfcRET TRCTft ^RP. 2015” Sft flsft (^:f^PtPFT) OrftRjfifT SRit |l SF 

fSfaft ?tt stRrj^rt (frrft srfJrgtprr” ipft w f) ft i 3 fc?rf&cT ?rat 3 fk hutct trsr? srt 
uirtt stRrjsst iff. 4(7) ^i.^s ^,/99 fists? 5 arfts, 1999 srt 7WTRt?itfifT fists? 1 3rft?r, 
1997 Sft TrETRT 3Tf&7£E|ST tf. 4(2)3^.W 3FT./97 4 fifi^ Tltft it 3T#T <lft STTl^ftl 

fafts sft fifft 

2. TRS/lft ^iSi Tift fit's'll SRfttS R^4 4<P, ^4^ (PlSfelS, 4)]4, ^4^-400 001 St STRET 71 
^-arrmRfr iterpft set sft smpftl 

m wr xnt <Tffog 

3. TtF fttcTPft SRffa Rut4 &P, ijsf STRrifET, ^-400 001 SRI 19 3W 2001 S?t 
TTSTfetS sft yfUJ^tl fificRT si TR 3TTisS-ira iffcTif TlftrT 19 SSKR 2001 si If^T S?t4 WT 
7RTRT Stft 7t ij4 ITT^StT WjfoTS ft JTRJS 3E fS^ vJTT% WTft^l 

araffr 

4. SF TOT? ifa? si Sft 3TSfft it fcPJ FfSTI 7R<P7^ TOT? Sft 3P?fi 16 OTg«R 2001 ft JTTES 
Ftfttl TOT? Sft WFRft-3TSRpft 16 3T<H]<E 2015 sft TESJfS iR sft STPjfttl 

fi'fs sft di^'ta 3tt? Tclcn it fcft] 

5. S5T qftWFr HR^ft? ffoi % SRT 4?r£, ^ f^TcT 3TT4 STRT'RRT if 19 WS7 2001 

s/t srsffRT f^Rp vmrni ttw ?Yff)srsT 3 Tt srt ■yrsH 20 ws? 2001 srsrtq Rnt»r s>t frRter ss 
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f^njr mnpnl ^eicfl ^ f^tr for 7^ 3 rft rrwi M ?£\ graft wift ie srag<r7 2001 

3TT4ffe?T *51^ $ ntft*ra TJc^r T7 WRT Eira STTftra fFtti 

gma 

6. ft W ?ft ft) 3raft ft ft ^ Tt 9.85 RftW fffteft ft) ft 

vm ift stm ftfa^fran pn ft ie artftr ftk ie arat^ft) fftm ^twi 


iTRcT ■**> ^T^ricT ft 3H^I ft 

♦ffftSRJWT, -iTOPf^T 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 
New Delhi, the 15th November, 2001 

Auction for Sale (re-issue) of “9.85 per cent Government Stock, 2015” 

NO. 4 (7)-W&M/2001. — Government of India hereby notifies sale (reissue) of “9.85 per 
cent Government Stock, 2015” for an aggregate amount of Rs. 4,000 crore (nominal), 
The sale will be subject to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and conditions specified in the 
General Notification No. 4(2)-W&M/97, dated 1 st April, 1997 issued by Government 
of India as amended by Notification No. 4(7)-W&M/99, dated 5 th April, 1999. 

Method of Issue 

2. Government Stock will be sold through Reserve Bank of India, Mumbai 
Office, Fort, Mumbai - 400 001 by a price based auction . 

Flair and-date pi auction 

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, 
Fort, Mumbai - 400 001 on November 19, 2001. The application form duly filled in 
with the bids should be submitted to the aforesaid office on November 19, 2001, 
before the close of the banking hours. 

IfilUITfi 

4. The Stock will be of fourteen years tenure. The tenure of the Government 
Stock commences from October 16, 2001. The stock will be repaid at par on October 
16,2015. 

Date j)f iss ue_and payment for the stock 

5. The result of the auction shall be displayed by the Reserve Bank of India at its 
Fort, Mumbai office on November 19, 2001. The payment by the successful bidders 
will be on November 20, 2001 i.e. the date of issue. The payment for the Stock will 
include accrued interest on the nominal value of the Stock allotted from the date of 
commencement of the tenure of the Stock, i.e., from October 16, 2001. 
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Interest 

6. Interest at the rate of 9.85 per cent per annum will accrue on the nominal value 
of the stock from the date of commencement of tenure of the stock and will be paid 
half-yearly on April 16 and October 16. 


By Order of the President of India 
D. SWARUP, Addl. Secy. 


atftrcjyHT 

fccTrfl, 15 narar, 2001 

31Hnitt 4* *11(4 «u u ^, 2006 aft faflil 'ficildl 

it. 4( 7 i ).~w +N4>K tfct^RT ^RT 2,000 aRTS WJ ad Ulftt d> 5 

ad ^ aiaRt ^ STRTTdt at md 4R3 (w 4ia Rid ‘aRS* w W t) ad Rad -3 tRrjRc 1 
aRdt fci a* Rad gra arfdnjanT ( “ftftrg aiftRjanT” a>R ^nd and) d dfreiRsd arat asrr dt 

5 3ldel, 1999 ad 3ff?RjanT d. 4(7) tpi./99 gRT aWRfdtfdcl nRcl TTCan? gRT 

Tiffd ffrfai 1 Stftcl, 1997 gd WHM d. 4(2)WJ.^ tpt./97 (dtl 5.3(111) ad dfsaR) 4 

ftfd*e ?rat as dt cadtn stdtl 

fdd*t ad ftfa 

2 . (i) 4 R 3 ad fdad ' UWdld R^d etfa5 anatcTO, add, ^^-400001 <£ RTOPT d 
dldidl gRi ad ampdl 

(n) aR 5 a? da tildad laM ad an nRadf otsjr a? d oto fdntnR <r n?dai aid ad at 

WRPt fihjdt RutRa a?! Rupd (dtd 7 (iii) ddr) l 

(iii) aRa<fl armR d arfdai Rrahm a? an fdda dRndt d Rrit nmrnr afk a? aro ad ^ 
aiafd aa^ fdaci dddi 

(iv) at awTcia wd Has raatr afR ^yiffcha 3?tur an d 3tfdai fdukR an a> fen? atett an 
andan d nw wr d adn Rmr Rim aiRtjl 

(v) dtendt wn *jea fdfd an aata aRcf daifcia ad ampd, mgi aroda R^4 fa? arm 
aaiPiaiRd arfhanta fdatnR a? aftn aat aai MWifda ded ^nt nann RrafRa fdafnR 
affdanta a? aa ^flw ad an^di aRtda Raid ta? sri w RratRn fdaRw a? d 3rfda> dt 
a| atfcTai 3RdtarR4R 4t ampdl 

(vi) an^aai fdafon ad fdRpn ad, dt HHdi ?t, w atda^ aRd ^ fen? ^aai 3udan a> 
artaa d tj^ d urfda* atdt tR^n aR ^rad tl fdrdt srt aaga atferat ad aRi Rad d 
fen? tRtnfda aR 5 ad ^rt arid dAiRra^ nff ^hd aiRai 

(vii) aRtda Rad ta? ad ad^ aRM annj fdm Rmd wetaT wd dfdrat ad aT dt ^dn: 3Taai 

3 t^RT= Tda>R m 3R4VaRt aRd an Rdantdann dtm i 

dl g n dt an wh ?a rndt? 

3 . dciid aRtda RaR da^, dta? aaai a -1 at da, add, d^' 400 001 5Ri Rniai 21 naw 
2001 ad daiRra ad ampdl dfdrat # ara fdfdaa ad ay andan-nn ^adaa anatcia ad #Rrt 
and ■?taa ad ^raif^t d ^ tdaiar 21 na^a? 2001 ad tRtja 1%tf and nd%a l 





THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. 1] 


araft 

4 . sreentf! gg grR gras gig gA g?r araft ^ ^ w&t ftgtgr 22 w*? 2001 3 

Tpftl gF5 gA cfTT?ft-3I^FFft TTH^c^l T7 ftgfar 22 T^TRR 2006 gA ^ 


Rpfc 

5. 3TWTJft gg TTef 2006 T7 3Rlfa 100.00 W? gfrFRT gg PlAftd pftl 

aTFS zft ft*fo ajtg yRITT qft cfRfa 

6. ^di41 gg qfjunH gR#g Raft #g> ini 3fA efrg> im wrtpra, grf£, *fg^ 3 ftgigr 21 

Wgg, 2001 gA ggf$RT f^P^TT gmpTTl WcT ^ciftldiaft 3RI 22 2001 amfa 

ft*fa cjft git ftPUT ^rrtrrn I 

STM 

7 (i). STM f^rrap 22 TT^T, 2001 (ftgA g?[ gRta) ^FT6 pftT afk g? flcAgT aft gA 22 

3TN 22 Tc|*<N gTT tft 'gftTI 

(ii) gpftf ft gfcpft gg stm ftt gg gftgft amng g? ft arftg> Rftrftt A ftftg ftrg gift gift 
'ftftgui' gg gg gftpp aft gA gi ggprara wft gcp ftftftg ftt amftt (ftft gg-AggiF (iii) Aft) I 

(iii) ftgira 22 ggrag 2001 ft 21 2002 ggr ftt aft gA gft argft g> fftp «grar ft ^rth 

ft) arraR gg ftftg g5t raftgg ft ^ gpra hwr 364-fg-Rftg graraftftg Aftft g?i fAuftt w. 
Aftnftgf ft cpg-aftp ^ gg ggrg grfft ft ft gwcra wft gg> tprffftg aftgRi gg ftft (fragr 
ggi?\’ 0 T ft fftg appft Aft) I gggft aft gA araftft gA ®tm ft ^rth gg arm gg gftfSra 
aftgiftgi ~^qg graft ft raftr ?ra> ragg gRggg 364-fftRfrg grarftrftg |f%ft g?t ftoieft 0; 
ftgiifftft ?p gra-arap ^?g gg yifftra gft giWra g? (g'f g^iggra wpfr crar Tjqtftjg) pftti FPra 
rafftm gg gRg^-rg gA A 364 ftg raggR Rntt guggri 

(iv) 3ig?rftt f; giR gr^ g; graj, g?A ^ gtrag FR6 wrarR 364-ftrrfft gragfttg |ftgt gA 
iftnAt <R(ira gR ft? fft g5t g?n A an^R gg arsMAgr ^gg araft gpm pft ^ tjA RbR w . 
^cp'F’T gg gcp iTRg TRg>~R gRrjjft cp ftrg (Aejhm gRqgggr gg rafft (gr^ftg) gg gg 

afTrad ’?PAi 

(v) ftgi<p 22 gi 2002 gn sgra ^ ^frara gg angR g? 7.06 gft?ra plrarl ggjTTR, ftgra> 
21 g|, 2002 rat Trragt artJ gA gr ftr^ hfj, stm g5t g? Aftrftt ^ RrertRg RteiRr gg ^ gner 7.O6 
Mlg?ra ra4l 1 graftf aft-gifAgi' ®fM •yrapfi g> ftra snra gft gg ggg 3ft-giftgr ^gg argft gs 
gTgg uft gt ^ ragrAg Rpt 4 Igr gigr pftftg wg>ft 1 


ragg ^ gt^gft g> aiftgT 
argg^rf^g 




[VFTI—■ST*5 1] 


MRfl TT ThJINJl : 3WroiO>l 


5 




y«5ip'< u i: arwFft ar^ 2006 hv 4n arrow a? ark «aroi aft ^ 
fclW 21 *rf. 2002 ^RTR 3l4a4 ^ f^T? ^ ^7 3>T q ffopH 


am tfo 

4hfli4t aft writer 

arC"3ifaj 

6jc-3([4> (jw aft 
w? we 

1 

05-ftffi*W-2001 

93.37 

7.1008 

2 

19-1%cRR-2001 

93.18 

7.3192 

3 

03-3TCtJ«rc-2001 

93.36 

7.1123 

4 

17-3TO^y-2001 

93.31 

7.1696 

5 

31-3TOvJ«R-2001 

93.58 

6.8604 

6 

13-W3R-2001 

93.62 

6.8148 


kt^= 42.3771 


3TmRJW= 42.3771 = 7.0629 

6 

4) iRHeR 'WRl <f> 'jojtfcficr 7.06 

3FR 41cll*fl 4 Pl^Hn Pr?lku| 0.35 ?t 

OJ^wmfr) 

22 W*W 2001 4 21 2002 cTO> 9> 3«fa4 7.41 

wfj, ®rror 

@ a4 4 364 f^r <4 frni ?ro!f^Hr <w 

NOTIFICATION 
New Delhi, the 15 th November, 2001 

Auction for Sale of Government of India Floating Rate Bonds, 2006 

No. 4 (7)-w&M/2001(i). — Government of India hereby notifies sale of Floating Rate 
Bonds (hereinafter called ‘the Bonds’) of 5-Year tenure for an aggregate amount of 
Rs. 2,000 crore. The sale will be subject to the terms and conditions spelt out in this 
notification (called Specific Notification’) as also the terms and conditions specified 
in the General Notification No. 4(2)-W&M/97 dated l Bt April, 1997 [except Para 
5.3.(iii)] issued by Government of India as amended by Notification No 4(7)- 
W&M/99 dated 5 April, 1999. 1 

Method of Issue 

2 (i). The Bonds will be sold through the Reserve Bank of India, Public debt Office 
Fort, Mumbai - 400 001 through auction. 

( 11 ) The rate of interest per annum payable on the Bonds shall be set up to two 
decimal places every half year at a mark-up over and above the variable base rate (see 
sub paragraph 7(iii) below). 
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(iii) The mark-up rate over and above the variable base rate will be decided in the 
auction and will remain fixed throughout the tenure of the Bonds. 


(iv) The bid for mark-up rate over the base rate, expressed up to and rounded off to 
two decimal places should be clearly stated in the application. 

(v) The auction will be conducted by using the Uniform Price method where bids 
offered up to and including the maximum rate of mark-up as determined by the 
Reserve Bank of India will be accepted at the maximum rate of mark-up so 
determined. Bids quoted higher than the mark-up rate so determined by the Reserve 
Bank of India will be rejected. 


(vi) Applicant may submit more than one bid at different rates of mark-up, as the 
case may be through separate applications for each bid. The aggregate amount of bids 
submitted by a person should not exceed the aggregate amount of the Bonds offered 
for sale. 


(vii) The Reserve Bank of India will have full discretion to accept or reject any or 
all bids either wholly or partially, without assigning any reason. 

Place and Date of Auction 

3. The auction will be conducted by the Reserve Bank of India, Mumbai Office, 
Fort, Mumbai - 400 001 on November 21, 2001. The application form duly filled in 
with the bids should be submitted to the aforesaid office on November 21, 2001 
before the close of banking hours. 


Tenure 

4. The Floating Rate Bonds will be of five-year tenure. The tenure of Bonds will 
commence from November 22, 2001. The stock will be repaid at par on November 
22, 2006. 

Issue Price 

5. The Floating Rate Bonds, 2006 will be issued at par, i.e., at Rs. 100.00 per 
cent. 

Date of Issue and payment for the B o n ds 

6. The result of the auction shall be displayed by the Reserve Bank of India at its 
Fort, Mumbai Office on November 21, 2001. The payment by successful bidders will 
be on November 22, 2001 i.e. the date of issue. 

Interest 

7 (i). Interest will accrue from November 22, 2001 (date of issue) and will be 
payable every half-year on 22 May and 22 November. 

(ii) The rate of interest per annum payable on the Bonds shall be set up to two 
decimal places every half-year at a “mark-up” rate to be decided in the auction, over 
and above the variable base rate (see sub paragraph (iii) below). 

(iii) The base rate for payment of interest for the half year period of November 22, 
2001 to May 21, 2002, shall be the average rate rounded off up to two decimal places 
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of the implicit yields at cut-off prices of the last six auctions of Government of India 
364 day Treasury Bills held before the date of issue. (Please see annexure for 
illustration). The base rate for payment of interest on subsequent half year periods 
shall be the average rate (rounded off up to two decimal places) of the implicit yields 
at cut-off prices of the last six auctions of Government of India 364 day Treasury 
Bills held up to the commencement of the respective half yearly coupon period. The 
implicit yields will be computed by reckoning 364 days in a year. 

(iv) In the event of Government of India 364 day Treasury Bill auctions being 
discontinued during the currency of the Floating Rate Bonds, the base rate will be the 
average of Yield to Maturity (YTM) rates prevailing for one year Government of 
India Security, as on the last six reporting Fridays prior to the commencement of the 
half yearly coupon period. 

(v) The base rate for payment of interest on May 22, 2002 will be 7.06 per cent. 
Accordingly, the rate of interest applicable for half-year ending May 21, 2002 shall be 
7.06 per cent plus the mark-up rate determined in the auction. The rate of interest for 
subsequent half-yearly interest payment shall be announced by the Reserve Bank of 
India before the commencement of the relative half-yearly coupon period. 

By Order of the President of India 

D. SWARUP, Addl. Secy. 

Annexure 

Illustration: Base rate and rate of interest payable on Floating Rate Bonds 2006 
Calculation of Base Rate applicable for half year ending May 21, 2002. 


Serial 

Date of 

Cot-off Price 

Implicit yield® 

No. 

Auction 


at cut-off price 

1 

05-Sep-2001 

93.37 

7.1008 

2 

19-Sep-2001 

93.18 

7.3192 

3 

03-0ct-2001 

93.36 

7.1123 

4 

17-0ct-2001 

93.31 

7.1696 

5 

31 -Oct-2001 

93.58 

6.8604 

6 

13-Nov-2001 

93.62 

6.8148 



Total = 

42.3771 


Base Rate = 

42.3771 = 
6 

7.0629 


Rounded off to two decimal places 7.06 

If the Mark-up decided in the auction 0.35 
is (example only) 

Interest rate applicable for half year 7.41 

November 22, 2001 to May 21, 2002 

@ annualised for 364 day year. 
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